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"Salary $7,500;

Income $10,000"

There were many
hundreds of income tax
reports that read some-

thing like this. Do you

know why?

"Labor earns money
Investing m u 1 1

it."

If the Stock Market is
strange ground to you if
you have known stocks
which might go up (or pay
greater dividends) but did
not know how to make
money by your knowledge,
send for our free booklet.'
"The General Rulesi For
Trading," at once.

Ask for No. T.U.-17- 7

JONES & BAKER
SECURITIES

Widencr Bldg., Philadelphia
'Phones Dell, Walnut 1690

Ktyitont, Hart 2290

Uawlork lMl.lt rnt.hurrt
ChIco irl Yltule l irrt llonlon

Suggestions
to Improve
Your Income

Tlic existing price- - of
practKully nil bond.

' note- - and preferred
fctock fler opportu-
nities to imestors to
obtain returns which
seem (o be out of pro-

portion to the safely ot"

tlic principal imolved.

We --lull take pleasure
in submitting data re-

garding wjnic of the
more attractive of these
securities.

Write for list E-3- 1.

Chandler & Company

Franklin Bank Building
Philadelphia

NewYoiK r.oston

Continental(Oil)
Refining

Common
The marked activity In this Btock
foreshadows developments of In-

terest
Write fot Inormnlion

Also Intel estuig Uatu nn the fol-
lowing
InlerroDtlnrntiil Rnlilifr

Llnni liinnintlie
31lilille Mlnlcs 1)11

Itrmlinrtun rjpenriter
Buiiiiii lire

Moclalr (iiulf C'onioratlon

OUNHAMs
investment

o
43 Exchange Place New York

NATIONAL TIN
CORPORATION

We Iia-- e prepared a circular
describing the properties and
methods of operation of the
above Corporation in South
Dakota which xvp shall be glad
to send upon request.

J. Robinson-Duf- f & Co.
HemleTa A'cu' Vnrk Rtock Exchange
Telephone 8700 Bowling (Jieen

61 Broadway New York

"National Bank
VtdiL .. t l'l.iin.ioiniiin irnniM nrNi ritiai i:ivir

jSJiin-
-

ihorouKhlr funilllHr nltli all deil.. In ii
feeti tieune niiu inn qualify ah

Auditor. A (tooil oiiiiortiinlty for u
......v itmn. uliu IM courteous anil ran

A fieri, nnd inert eronlr. 11s th., "... ... Itiull 4n lu l.,Utl.ltlll..VKJHIIMII1 IIUP IIU It H I'UBBIUlllUCl,

t'Jv ' VVi )l.l'UI.i 1)1 i IVTji
t&s . ..

S5 r. 1 it n 1 01He , lownsena wneien oc o.
ffi,' Katubll-hr- il 18:11

',' Mrii!r of .. X. X rilllil. S.UHK l.iilinncra
t- Jxeellte (Irilrra for imriliilar mill utile of

STOCKS and BONDSj '
& 505 Chestnut Street
A !ii

.,

??!

Safe Bonds for Investment
HALSEY, STUART 4. CO.
, INCOl0Ttt WCCKm0" TO

, M.W. rlALSCT 4. CO., CHICAOO
.AND TITLE BUtLDINQ. PHILADELPHIA

' CHtCAQO MCtf VOflK BOSTON ST. lOUttft

v vs nw'nm

'fe- -

jBOND SALESMEN
4uiitofl fnr I'lilladeliihla anil eastern

f'fiwinsyhlinlu by eptabliahed lioute
mlllne Municipals, ruiiiic wtiiitiea

M Hlgh-t'raU- e Corrloratlon Bonds.
itite salary desired, experience and
Klcallfy IUi which you are familiar.
AH' t,iirieondcica strctly conrtJen- -
tlK,, A 3S. ledger OIUcv.

ttwtics andRecordsn
4, Icdutfn' M Mwtitv UarurAtumi ano
..luinH J tvJila form A Villi

rilnvlU5Mrili. TKiiWai

f MM V ' P wouiix tiwik
TQR'5 rotKtimAnuAL
FRtE fc u) Jaxrtorat Itealff

a m mi ji mr tv,
iLf '.i- . .

i -

HIGHER MONEY RATES HIT I

STOCKS, BUT GAINS FOLLOW:
Think Banking Intervals Try to Chvvk Buying Movement. .'dwiurcituinel.v :ka

Irregularity Is Iboul Only Result Steel Strong

High I'oinls in Today's Financial iSews
Incgularity whs caused in New Yoik stock market by higher money

rates. Many thought banking inteiesls won tiying to check buying
movement, but strength developed following declines. Steel was prom-
inent. Snvold Tire led Cuib trading. Coin I allied after weak start.
Cotton was strong and active. Koicign exchange was weak, francs and
sterling losing heavily. Bar silver prices weie more steady in New
York and London. Philadelphia Stock Exchange "" commodity mar-

kets we iu closed in honor of pawido of Twenty-eight- h Division.

Nrn nrl(. Mhj I.". Thr miirki'l wit Milled mi liidnv In slnnil
.iiiiip ilMinhilii: intlili'lirpi. im IimIiiik I In" iittentlnii whirh lias liffn nl
Hutted to tin inmii'i xiliiiilinn In tin tint i Int.. wti.ilii. wlirn rail moni'
ine tn "'. iit iimiI. ami then n n lii'lii'f in tun n iiiai li'i's Unit bunking
iiilrnN rr flivMiv(i In tin i'U'1 thine in llit'tr pirni'i In rlirrk the lmini;
nmii'ini'iil iinil liriiiK Hie nihniiri' to ti'iiumrnr.v halt.

Tin M- wrri iiiiin inlliirniM-v- , hivw,im'. winch worn ini'rntiws for Inill
np'ialHMi. in ti t i u slockv, mill ihc whim tlint lniipi'iii'il to the ninrkrt

Mils m.'.lcl.'ll.' iiii'pilni'ili in tune ill i n t i'i- ill- - iluriiiR tli' diij , with llir
iiiiiiiliint Inking lln' hnr ( Milxliintinl milium..

I mini Slutt. Slirl nlli'ilfil lln MiiinW'iiipiil which litis stnrtcil In the
-- Iril inilii'.ln mill Imi.umk in iln n in- fnnn tniin. vmiiich well infniini'il
iilimil l limit' niiiilitiiiii. uhiih iniuli Unit Murk (lie Online nf the
lintling win ti il iiiImiiiimI In Mil'.. I.iitrt in tin- ilin it muted to
lirlnw In::. Imi wi- - in iiiii-iiii- il ili'inmiil ill nil iiine.

IS.ililnin l.ntiiiimtnr nlil ntl In !l. lint within u .iiii time live In
nhiixr lll.'t. a nr hn;li fnt tins ninxriurnt

ISmtil Dnl'li nl NrH iii-- vmis iinnllin- Minnc IimIiiip. milking n gain
nf Innir llian "' pnllit

Thr Imiiil miiiki't -- ,m,.i nmrr iiininnnirril tiinclh in all ilrpniinirnt
Inilai th.iii at mi) tinir mih i' wnr liii.itti nig dnlianilnl the nttoiilion nf thr
ll.lllkins lllli'ln-t- - nl Ihr imilllM

I'lir I ilintj t - wrrr hrinili liailril in iik.iiii. lint III"' ilnnanil
slniilih anil lhnr i .in - n a Kinup v,,, ,ri thr liihrt prii-r- tniichril

kn tin lln innnlh Willi tiiw-tiiii- 'iit Iiiiiiiik nitn thr lnaikrl
Iiiibi1 inlmnr

SPOT HOUSES ABSORB

OFFERINGS OF COTTON

Prices Improve Soon After
Opening on Active Buying
Movement Market Bullish

. "1 H' IIIII Ill I! uM piNl
Nen Wk. hi n Hi- - f.. 'I. .11 ,11c inniwi.iliir'ii 1.1. r..cid..l In Hi. .,,11, ,11 I.'.Ihi innriiini. SnihMlli .".II Mluin Wilnilnatnn nixl Mmnn ;', ,iri Mnlili t

Mo III), k jmrl Miiiitcrlll. .IS (IklHhi.llMI
1. I'maHKili usimln .1 n. TlnnihmII ll hlrr.nrl jii Viilnnii.l..iii'h. ( linrlminn ini.l .i,iriniih IH

.hi. kuiil!l p i.rliiiiv nnil i'otpii
' hriKli (IS i;.il, fn,i Hn, imp, 7rheir j 01 m. h nf pre iplimliin it t i

I.intit nj ii hrnum ill. in hi 'iHtuiniin al J ii kmmll. mill I nj m liln.ton

N'e uili. May l."-- TI linn
m.'irkfi hail a Mrnih nprnins. with fust
prices right pninN Inn e, In I piiiliN
lllghrl Siattrtrd selling llj In

' tinilec. irllrcting an Imieiipil linuNIi
vrntiinent. niiv loi In il h xpnl hnnses

1..11U lnlliieiK is ri the- - Nnnld lnr issues eie active and
pimr (allies. nnprnM-i- l weather uml ,i ","1-- - "' I"1" ni sun h iiiiMini-iii-

I'liMiialile foipciist. On the oilier hand.
inttnn goods nmikets rnntiniir .trnng

iTheie i a stiail.i im rn-- in domrviir
nnsiiinptioii Kvport. hip rprctcd tn

grow linger and spot vib's 111 vimtliern
innrkeis air expanding dailj

Trading irniaincil ipint during thr
middle of thr morning, lint the tune

.ns grneialli tr.nl nut

leni tiiiniiM srntimrnl liiled nil Ihr iln- -

iiniiig wratlirr
I'.nlli foieign and ilnnirtic trndr -

leiests wrrr t polled Inner. 1111 the -- rt-

hai Ks. li ili thrrr was irali.ing and
-- cattcrrd southern selling on iiiImuii rs
This iiinsrd sun.' 11 legnlarity. lint
pni os held within 2 or .". puints of the
1,
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Five Planes Off on Long Flight
l.oxe field. Dall.is. Texas. .Mai 15

- 15 A I' I'm gum Dc lliiiiland,
nirtilniies left hei c at -- Sunt after 11

.1 luck tndiu jn tin tn -- t leg nf 11 rnss'--

unlit mini iiiimting llight to lw
Inn. with Uklahninu Cil.i tin tirst.
si hrdnlcil ship

riNANI lJ.
'111 TIM. 11(11. 1)1. KS Of

CIllKs. 1 I Kl S. COIIPANV
Two inr " riurril Hold Note)

Mini lleirliilier Int. 11117.
rroposali arn llnlted to I. made to Bank

TiuJt I'oninanN 1 nim.ii
under lh Indnllirn Mm

between TIUph ami Power iisln .h
nnd saM Truatpc eecurlnif the abov notei
ror tn on .itirin i. miu. 10 tne irusiee.
fnr th of th slnKlnc iund d

for in salJ Inrlrntur- of notes of sMrt
tissue at prfcpa not to excefd KCaCj, of the

principal of sM uotp accrued tntereittherpiin to J uup 1 l.tio On or before .Tune
1 i.tlii ttiM (on.DRi ill ilpnowlt nr th-r- e

wil li avaUat.lp. with the Tn Ftee. the sum
of On Hundr il Twntj-fii- Thoufianrl One
Ilundrf-- stxtten PotlRra (1125
llDti-O nut It Is th intention cf said Trus.
top rmrpuant to thp prolFlons of such In-

denture in annly thp fund so to ho rpceled
to the purchase or rpdptnptlnn of note of

aid Issui at not to exceed the prlte above
.npntionpd

li prnconalR should h Fenirelv spaled
nnd marked ' Promina Is for salp of notes
to nikine fund undpr Indpntur of Cities
Fuel nnd Power datrd December

1117 " must be for all or anv part of the
notf offered nnd must hp recpled Ijv said
Truntpp a' it Trut Dfparimpni Ht or prior
to 3 oVlo. K p m on May 21 1010.

Advices as to notes cpi ptPir will be muted
or Ma Hankers' Trust

Trl.alaa ..
S...I.II'" "".. .ll'lllcertlflrat.il.
rnierini; arcru.d lnteret. should
all arieDtrd note.
CIT1BS PUE1. AND POlVnn COMP.VNT

By FRANK W. KIIUBAUFP.
Vies Pruldent.

Dalr.- - liar 9 lOtD.

rrnpowsU

1)1)1. Sl'.UVIl'K IIKKKtilKS-)ffl- ce of
niructor of PiirLhase and Sioroic Munition
Bide Iloom "J714. Whlnston. 1). f. Sealed
propola In trlplleale will ti received Ht
this office until 11:01) A. 31. Mar 20, IBID,
for manufacturing" Ml or any part of seven
hundred thirteen tliouiand (713.0001 wool
tervlce breechen o. u . apecincationa issn,
except to mads of aultintr.

and proposal blanks may bs ob
talntd at the abovo address.

IlleldemU
I' LMTI.D fH'l KITV 1.1 1 i: IXS. AMI

TKl'HT fll. til' PA.
1 t lienlnut al.. I'hlln., I'.May lulu

! 'i Hoard of I)lre''orii h lhl day ile- -'

flared a hemUnnuul dUldend of three and
nna-hn- P"r enit r'ar of In I iUHble lin.

t ""' June Stl. MUM.
liAiiuv r I'orrKit. jit.

rrMaurer
ITDKIIM. THllhT t'OMPANV

llroud and rrueral Klreeta
May 11. 1018.

The board, of director navo tliW day
a aemlajinual ilhtuend of 3, an

eitrii dhlilrnd ofi'r vtr rent, pajable at
or,ce. IJ. V ItlCHAHD.S.

Treaaurer

l rMITNKttfllll'H
MR. Al.rRjn II. MPaCUAU. MB., HOW.

.ihm ji.CtiJrcv niiu iiini iijvii k..

SAVOLD TIRE SHARES

Anglo - American ay',
Makes Its Appearance Sub

marine Boat Strong

New mU. a l."i A fralnre
the Hading .in thr liin.id Sheet C111I1

IihI.m a tin apprmanrr nf the new
Aiigln Amei ii mi Cnmineii in Corpnrn
linn s,,(k. the mk rrssin- nf the Itief
I'liilc Ciiiiiiiieieiiil Cnnip.iii.. hidi hud
Inen in In i uii)iiiii nil s fnr
niutn Mars in all pints nf ,he wnild.
I "'I' i' I' w nigiininlmn it is ex- -

pr. tnl In lie imi nf thr fin nr ill r
lemliiig the ininineiie nf this natinn.
Sales nf tin stuck weie made this mnrn
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Comptroller Issues Bank Call
Wui.lilni.lnn. Mai lft.-Vfl- ie fnmn

'trollcr of the currency today lusued t(
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PROFIT-TAKIN- G KEEPS

ILL STYLIST HEAVY

Technical Position Not Weak-

ened Trading in Large Vol-

ume, but Orderly

.Stork today on the New
CAthnnge totaled 1,500,200 .shares.

New A'ork, May 15. The New York
Kveiiltifr Hull's financial review thin
afternoon Is tn follows:

VhroiiRli the first half of 'today'", n

of the stock market tnkinc of
profits whs general enough to keep the
list heavy. There were few signs of
extensive short selling or liquidation in
any form ami untiling to indicate a
weakened technical position. Trading
was In' large "volume but orderly. At
midday prices began to stiffen, presum-
ably because the behavior of the market
clearly showed its ability to nbhorb al-

most any amount of offerings In rea-
son, and thus demonstrated Its inlier-en- t

strength.
was equltalent to 11 conviction

that thp bull movement was not jet in
sight, although it nn sinrcely be de-
nied that It is the better part of
prudence when trading reaches such ex-
pansive proportions as in the present
market, so to order one's affairs ns
not to be taken by surprise when the
turning point does come.

Not one of the least encouraging
things about Wall street ot this junc-
ture is the inclination toward caution in
srock dealings at almost regular inter-
vals. For the time being it would ap-
pear that the more .spectacular special-
ties have lost some nf their allurement,
and this inj itself constitutes 11 whole-som- e

manifestation nf restraint. .More
stocks are being dealt in than ever be-

fore, and thos participating in the
market' are distributed mer the country
from California to Maine.

The size of the niniKet, therefore,
represents real bigness ns opposed to
factitious bigness. The signing of peace
is still to come. While the inner con-
sciousness precludes much doubt that
the (ierniiins will sign, there is still
chough discussion of the other contin-
gency to (iiuse some mental reservation.
There are not 11 fen, in consequence,
who lieliete that the actual sign-
ing takes place it will lie a signal for n
sharp, though possibly momentary, lise
111 the price level.

The fundamental fact is the ncctimii- -

lating evidences of prosperity for this
country arising from foreign purchases.
The urriwil of a French toimiiNsinn
here Io arrange for huge buying of sup- -

plicf, furnishes a case in point.
The steels were again the leaders,

with t'nited Stales Steel crossing 104.
.,, I'1'0 highest price of the jcur. Iluldwlit
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sales Yorli
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when

......v. ......... .....ni.ln .....II 1.

of OS to a above 101. The rails
were less aggressively than jes- -
terday, although a linn undertone pre-
vailed. The tractions were (ouspicii-- l
otisly strong, particularly Itronklyn
Hnpid Tram.it and Intcrborough pr'-ferie- d

and common. There vim little
change in the copper and shipping is- -

J0U.4. i , Mies. I lie weie reuc- -

ni".4--2
" t'onnry. Itoyal Dutch strong, hut

701j'-- . i the other oils lugged.

7(ia, The position of the ns leader
was modified iu the afternoon.
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I nited Stntes Steel dropping below 10.'!.
after Inning reached 104'.... Baldwin,
on tin contrary, advanced to 10.'!. n net
gain of I points. I'lirther profit taking.
with perhaps some advantage taken of

001J1 'h situation "J the shorts, was in
deuce through most of the list. I.ihcity
bonds were firm, there weie gams of
2 to .'5 points hi the Interbmoiigh uml
Brooklyn Itnpid Transit bonds.

There was little iu the money situa-
tion to cull for comment. Call loans re-

newed at (i per ce.nt uud the rute drop-
ped later to 5!4 per cent. The Hurry
in cull rates at the elo-- c yesterday car-
ried beaut significance, representing
merely the necessities uf some brokers
in couuectiou with their hank bnlauces
for the daj.
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QUESTION CONTROL OF RAILS) NO TRADjNG HERE TODAY

Many Short Lines May Be Affected j Stock Exchange and Commodity

If Point Is Upheld Markets Honor Troops
Wnslilnelnii. Mnr IB. In replying There wn no stock trniling in tills

to Hip npplleiitlon lif the Arkn.ns.ns niiueltjr today, the Philadelphia exehnngc

l.onlsiana Midland Hallway Compquy
for the appointment of 11 Ixiard of
referees to determine the road's com
pensation from the gONcnlment. the
railroad administration has raised the
point of whether certain short lines
ever have been under federal control.

Hearing of the application was held
before the Interstate Commerce Com-

mission today and should the rail road
administration's contention lie upheld
several hundred short-lin- e roads would
be affected. An order plnelug the shoit
lines under federal control was Issued
about the time the larger lines weie
taken over, but they subsequently were
released and now the railroad ndmlnis

Kbl'l)10K

Chestnut

closing for the Ttillltnry dcmonsliatlon
In honor of the Division,
but banks trust companies con

whatever business was neces-

sary, atf the. day was net officially n
holiday, the Clearing House

ruled that these Institutions
could suspend business, although

were anxious to do so.
Commodity markets closed and,

for a sufficient force to take
4

care of ordeis execution on New
York exchnnges, brokers' offices 'took A

liollila.v.

Bank Statement
nrls. May wcekh state- -
. .i. ,,....1. 1 ,i.A

i..niln.. i..T .. .1 . . t.l .1 . ,1 01 inr iuiil 01 r inner inms ,m- -

,1.(111,11 iiim-- nn 'imsiiiwn null llievl ...fo ow ug changes tlo hi in In- -
tlPtPI. WW", actually under Its control. creased francs: silver in hnml

decreased .'180,44:1; notes in
Greater Confidence In Flour Market! deereuscd 'On. 282,080; treasury

May North-- I P"slls increased geneial
western Miller the .Minneapolis deposits increased 10,"rS,nS4 ; bills

flour output last week decrcused counted decreased .'50,001,007; advances
42.:!00 burrels. The mills made, week decreased .ri.400.O40 francs.
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New

Great Western Petroleum
of Wyoming

Owns leases on 3,500 acres in the newly proved Lanes
Creek Field of Wyoming.

properties are developed by Western States
Oil 6c Land Company, a subsidiary of the Midwest Refining
Company.

Through this affiliation, the development work. is being
carried by the most experienced oil men in the country.

Traded in on the New York and Denver markets.

Information on

ANTGNIDES & CO.
Investment

First National Bank Building Colo.

SALT CREEK PRODUCERS
Wyoming's Leading Oil Producing Company
This corporation, controlling the greater part of Salt Creek pool.

Wyoming, has a production of 15,000 barrels ot crude oil dally, all
ot which Is taken by the Midwest Refining Company.

As result ot merger ot several producing properties Into the
SAtfE CH13EK PRODUCERS' ASSOCIATIOI;. economies ot operation hsrt
been ettected, while Increased output ot the field lias facilitated.

Full Information on Request

ANTONIDES & CO.
Investment Securities

First National Bank BIdg. Denver, Colo.
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No Debt $5.00
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FIDELITY TRUST COMPANY
Member' Federal Reserve

Capital $5,000,000
Surplus $16,000,000

AIIUIMSTRATOK

Broad Street Office:
N. E. Cor. of
Broad and Chestnut Sts.

GUARDIAN

New issue
Pittsburgh-Texa- s Oil & Gas Company

Capital Stock
Authorized, $5,000,000

Funded
Rtzxilrar

Pittsburgh

Twenty-eight- h

Request

Systcv'i

To be issued, $2,65b,00O
No Preferred Stock

Transfer Agent
S. Mortgage & Trust Co., New York ,

Office of Company, Pittsburgh

PROPERTIES Over 100,000 acres in Texas, practically all located on the Pennsyl-
vania formation which runs through the Ranger and Burkburnett ail fields. This acreage was
originally selected for the Benedum-Tree- s interests of Pittsburgh by Dr. V. E. Wrather, an
eminent geologist of national reputation, who was responsible for locating the famous Duke
Pool in Comanche County, Texas, .where a 5,000-barr- well was brought in not long ago.

EARNINGS Pittsburgh-Texa- s' experts are now negotiating the purchase of important
producing properties in Oklahoma. These properties alone should show net earnings for 1918 of

10 on the total capital stock to be issued at this time. And it is estimated that for the next
twelve months, not less than 25 will be shown on ihe company's present capitalization, with-

out including potential earnings from wells now drilling or to be drilled in Texas, or profits from
the company's refinery at Boynton. Oklahoma. . Therefore, it will easily be in a position to pay
substantial dividends at a nearby date.

MANAGEMENT Neill, the Company's, President, was for'28 years Superin-

tendent of the South Penn Oil Co., a Standard Oil subsidiary, while John V. Leonard, one of
the Directors, was one of the first oil producers to enter Mexico, where he secured the acreage
that formed the nucleus of the Penn-Me- x Co., later sold to the Standard Oil Company. These
men, and the Company's other officials, form a staff of oil and gas operators who have thor-
oughly demonstrated their ability through the profitable upbuilding of other oil enterprises with
which Standard Oil or Benedum-Tree- s interests have been identified.

Wt offer for subscription, subject to prior jae.250,000 shares of Pittsburgh-Texa- s OH &

Cas stock at $i per share. Subscription boo!(s will be closed on Ma 20. All applications
must be accompanied op a payment of $1 per share, balance to be paid on allotment. In the
event of oversubscription, we reserve the right to reject dnj) application, or to allot a smaller
amount than applied for. Reservations may be telegraphed, followed by remiltancein first mail.

duplication viill be made in due tturte lo th'n stock on the Philadelphia and Pills-bur- g

Stock Exchange, ai well at the AVu Ycrk Curb, thus assuring an
active market for the stock.

R. c. MEGRGEL & co.
27PIN.E STREET, NEV YORK
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